Flat Rock

ADOPTED BUDGET
FOR
FISCAL YEAR 2023-2024

Mark A. Hammond, Mayor

Council Members

Kenneth Wrobel, Mayor Pro Tem  James Martin
John E. Bergeron Ricky L. Tefend

Steve Beller Larry L. Dishaw
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City of Flat Rock

25500 Gibraltar Road
Flat Rock, Michigan 48134-1399

. Flat Phone (734) 782-
()Ck 1%;§((734))7783-%§%§1

Website: www.flatrockmi.org

May 30, 2023

To: Mayor and Council
From: Joanne Beard, City Administrator/Treasurer
RE: 2023 Milage Rates

Mayor Hammond is requesting to keep the current milage rates for the 2023 taxes. The milage
rates are as follows:

e General Operations — 16 mils
e Police & Fire —1.75 mils
e Historical — 0.25 mils
e Road & Street — 1 mil
o TOTAL GENERAL OPERATING — 19 mils
e Library—0.9847

Thank you,

Yotne, Beacd | CITY OF FLAT ROCK
v AP d’ ROVED
BY oonen |
pate _ 0.5.2027%
MoTion BY __ M\ aY TN

SUPPORTED BY _\DVS NOW)
MOTION CARRIED __\ -

Joanne Beard, City Administrator/Treasurer

MAYOR, Mark Hammond COUNCILMEMBERS
ADMINSTRATOR/TREASURER, Joanne Beard Kenneth R, Wrobel, Mayor Pro-Tempore
CITY CLERK, Rebecca Cottrell Steven D. Beller John E. Bergeron
ATTORNEY, Matthew A. Zick Larry J. Dishaw James E. Martin

ASSESSOR, Eric Dunlap, MMAO - WCA, LLC Rickly L. Tefend
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General Fund



City of Flat Rock
General Fund Revenue Summary

2022/23 2022/23 2023/24 Increase
Estimated Projected Estimated (Decrease)
Taxes 5,972,050 6,018,850 6,209,500 190,650 a
Other Local:
Elections 7,700 450 100 (350)
General Operations 195,700 301,710 243,700 (58,010) b
Clerk's Office 29,000 55,050 12,320 (42,730) o
Treasurer's Office 9,800 10,910 9,800 (1,110)
Police 769,400 848,852 859,100 12,248 a
Fire 584,100 836,991 600,800 (236,191) d
Building & Safety 214,200 239,220 213,650 (25,570) h
Public Works 611,600 560,400 651,600 91,200 e
Roads, Streets and Bridges 360,050 361,688 374,600 12,912 a
Ballfield/Splash Pad 48,500 50,000 50,000 0
Zoning Board of Appeals 2,000 3,000 2,000 (1,000)
Beautification 500 100 0 (100)
Cable Commission 165,000 157,500 155,000 (2,500)
Contribution Other Funds 191,000 174,270 181,515 7,245 g
Total Other Local 3,188,550 3,598,141 3,354,185 (243,956)
State Shared 1,175,000 1,371,983 1,775,300 403,317 f
Total Revenues 10,335,600 10,988,974 11,338,985 350,011

a - Net change of increase in Ad Valorem taxes

b - Reduction in sale of City Properties, HAP Rebate, & FR Metal reimbursement. Significant increase
¢ - No Coliection of bi-annual business licenses

d - Less Federal Grant

e - change in reimbursement from TiFA

f - ARPA

g - TIFA not reimbursing for Economic Director

h - switched timing of registrations & inspections for rentals & vacancies.



City of Flat Rock
Revenue Summary
State 2023-2024

15.7%

Local Taxes
29.3% 55%



City of Flat Rock
General Fund Expenditure Summary

Original Budget Increase
2022/23 2023/24 (Decrease)
General Government:

Mayor and Council 12,594 14,510 1,916

District Court 540,000 533,000 (7,000)

Elections 55,610 48,930 (6,680)

General Operations 749,200 832,750 83,550

Clerk 254,280 262,620 8,340

Treasurer 391,105 400,130 9,025

Assessor 73,786 79,560 5,774

Consultant 0 2,000 2,000

Attorney 79,000 95,200 16,200

2,155,575 2,268,700 113,125
Public Safety:

Police 3,408,580 3,570,470 161,890

Fire 1,465,705 1,496,990 31,285

Building & Safety 464,682 448,790 (15,892)

5,338,967 5,516,250 177,283
Public Service:

Public Works 1,897,640 1,950,280 52,640

Roads, Streets and Bridges 360,050 373,650 13,600

Economic Development 171,000 161,515 (9,485)

Balifield/Splash Pad 126,842 126,184 (658)

Planning Commission 12,631 6,947 (5,684)

ZB.A 2,776 2,422 (354)

Beautification 5,516 2,532 (2,984)

Playscape 3,000 5,000 2,000

Cable Commission 0 840 840

2,579,455 2,629,370 49915
Transfers:

Recreation 0 390,000 390,000
sidewalks, bike paths 190,000 190,000
CDBG 20,000 20,000 0

Bond Payments 71,500 70,250 (1,250)
OPERB transfer 170,000 250,000 80,000

261,500 920,250 658,750
Total Expenditures 10,335,497 11,334,570 999,073
City of Fiat Rock

General Fund Expenditure Summary - Continued

a - new computers

b - court budget decreased

¢ - Wages in Clerk's Budget

d - no transfer to MERS but moved all separate depts. Liability ins.

e - Increase for City Administrator, but decrease in MERS

f - 2 Union Contract opening & special assessment districts

g -Decrease in MERS, but increase in health insurance, retiree health insurance & wages
h - Increase in MERS, salaries & overtime. Decrease in health ins.Rapid, & grant equip.
i - no full time director yet.

j - slight increase in WCA contract

k- incease in trash pick up & street lighting

— 0 O Q O U
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City of Flat Rock
Expenditure Summary

2023-2024
Other
Service 20.1%
23.3%
Public
Safety

48.8%
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Cil:V of F lat ROCk Flat Phone (734) 782-2455
25500 Gibraltar Road RQCk Fax (734) 783-0304

Flat Rock, Michigan 48134-1399 Website: www.flatrockmi.org

May 30, 2023

To: Mayor and Council
From: Joanne Beard, City Administrator/Treasurer
RE:2023/2024 Budget Request

Dear Mayor & Council,

‘Following the established practice originated with the passing of the 2020/2021 Budget, | am
requesting that a resolution be made to not allow the 2023/2024 Fund Balance to go
under/below 10% or $1,129,247.00 at any time.

Thank you,
Sy // CITY OF FLAT ROCK
Ot foe /. APPROVED
/ : OUNCL
Joanne Beard, City Administrator/Treasurer pATE __\().% 100>
moTion BY __ Mayhn
SUPPORTED BY _ WSO
MOTION CARRIED _ \'{Z
MAYOR, Mark Hammond COUNCILMEMBERS
ADMINSTRATOR/TREASURER, Joanne Beard Kenneth R, Wrobel, Mayor Pro-Tempore
CITY CLERK, Rebecca Cottrell Steven D. Beller John E. Bergeron
ATTORNEY, Matthew A. Zick Larry J. Dishaw James E. Martin

ASSESSOR, Eric Dunlap, MMAO - WCA, LLC Rickly L. Tefend



> Flat Phone (734) 782-2455
ka ~ Fax (734) 783-0304

Website: www.flatrockmi.org

City of Flat Rock

25500 Gibraltar Road
Flat Rock, Michigan 48134-1399

May 30, 2023

To: Mayor and Council
From: Joanne Beard, City Administrator/Treasurer
RE: OPEB Funding_

Dear Mayor & Council,

I'am requesting a motion to approve the deposit of $170,000 into the separate OPEB
investment account that was created in 2020. This deposit will decrease our OPEB underfunded
status.

| am also requesting a motion to approve the deposit of an additional $80,000 into the OPEB
investment account if the funds become available in the 2023/2024 budget year.

Thank you,

}W Beod) CITY OF FLAT ROCK

APPROVED

. - sy _ COUNC )

Joanne Beard, City Administrator/Treasurer pae_ 0.5.1003

MOTION BY Qge‘(()\’tY onN

SUPPORTED BY _\nJY O e |

~ MOTION CARRIED l’ !23

MAYOR, Mark Hammond COUNCILMEMBERS
ADMINSTRATOR/TREASURER, Joanne Beard Kenneth R, Wrobel, Mayor Pro-Tempore
CITY CLERK, Rebecca Cottrell Steven D. Beller John E. Bergeron
ATTORNEY, Matthew A. Zick Larry J. Dishaw James E. Martin

ASSESSOR, Eric Dunlap, MMAO - WCA, LLC Rickly L. Tefend
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General Fund Revenue
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Required Employer Contributions

Your required employer contributions are shown in the following table. Employee contributions, if any, are in
addition to the employer contributions.

Effective for the December 31, 2021 valuation, the MERS Retirement Board has adopted a Dedicated Gains
Policy which allows for recognition of asset gains in excess of a set threshold in combination with lowering the
assumed rate of investment return (discussed below). Changes to these assumptions and methods are
effective for contributions beginning in 2023. Effective with the 2020 and 2019 valuations respectively, the
MERS Retirement Board adopted updated demographic and economic assumptions. The combined impact of
the prior demographic and economic assumption changes may be phased in. The remaining combined phase-
in period is three years for all assumption changes.

By default, MERS will invoice you based on the amount in the “No Phase-in” columns. This amount will be
considered the minimum required contribution unless you request to be billed the “Phase-in” rates. If you wish
to be billed using the phased-in rates, please contact MERS, at which point the alternate minimum required
contribution will be the amount in the “Phase-in” columns.

Percentage of Payroll Monthly $ Based on Projected Payroll
Phase-in No Phase-in Phase-in No Phase-in Phase-in No Phase-in Phase-in No Phase-in
Valuation Date:| 12/31/2021 12/31/2021 12/31/2020 12/31/2020 12/31/2021 12/31/2021 12/31/2020 12/31/2020
July 1, July 1, July 1, July 1, July 1, July 1, July 1, July 1,
Fiscal Year Begi g 2023 2023 2022 2022 2023 2023 2022 2022
Division
01-Gnrl Clercl -1 $ 120 $ 474 | S 1,546 | $ 2,077
02 - Police POAM 2,116 2,504 4,092 4,674
10 - Gnrl Union 26,512 27,460 25,581 27,003
11 - Dept Heads 51,123 52,783 39,699 42,189
12 - Admn Emplys - - - 5,742 6,186 5,752 6,418
13 - Admin EE's after 9/1/2011 2.01% 2.21%) 1.64%)| 1.96%) 886 976 694 829
14 - Dept Heads after 9/2011 9.42% 9.69% 10.16% 10.57% 2,147 2,209 2,287 2,380
15 - General Clerical aft 7/1/15 1.38% 1.43% 0.80% 0.94% 260 270 89 104
16 - General Union aft 7/1/12 0.00%| 0.00% 0.00%: 0.00% 0 0 0 0
21 - COAM Cmnd Of 4 “ - 36,162 38,112 38,352 41,277
22 - Police after 5/1/2014 2.40%) 2.66%: 1.62%)| 2.08% 2,006 2,224 1,167 1,494
23 - COAM Cmnd hrd on/aft 5/1/14 0.00%) 0.00% 1.94%! 2.48% 0 0 514 658
Total Municipality -
Estimated Monthly Contribution $ 127,074 | $ 133,198 | $ 119,773 | $ 129,103
Total Municipality -
Estimated Annual Contribution $ 1,524888|% 1,598376|$ 1,437,276 | S 1,549,236
Employee contribution rates:
Employee Contribution Rate
Valuation Date: 12/31/2021 12/31/2020
Division
01- Gnrl Clercl 3% <; 5% > 3% <;5%>
02 - Police POAM 3% <; 5% > 3% < ;5% >
10 - Gnrl Union 3% <; 5% > 3% <; 5% >
11- Dept Heads 3% <; 5% > 3% <; 5% >
12 - Admn Emplys 3% <; 5% > 3% <;5%>
13- Admin EE's after 9/1/2011 5.00% 5.00%
14 - Dept Heads after 9/2011 5.00% 5.00%
15 - General Clerical aft 7/1/15 5.00% 5.00%
16 - General Union aft 7/1/12 5.00% 5.00%
21 - COAM Cmnd Of 3%<;5%> 3% <; 5% >
22 - Police after 5/1/2014 5.00% 5.00%
23 - COAM Cmnd hrd on/aft 5/1/14 5.00% 5.00%

The employer may contribute more than the minimum required contributions, as these additional

contributions will earn investment income and may result in lower future contribution requirements.

GRS

Flat Rock, City of (8212) - 2021
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l.ocal Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Debt Service Report

CITY OF FLAT ROCK
82-2070
6/30/2023

INSTALLMENT PURCHASE AGREEMENT - AMBULANCE REMOUNT
9/14/2018
$134,665
INSTALLMENT PURCHASE AGREEMENT
FIRE DEPARTMENT BUDGET

Years Ending

2024
Totals

“ &P

Principal Interest Total
28,693 $ 1,378 § 30,072
28,693 $ 1,378 § 30,072

Commentary:




Department Head
Requests



City of Flat Rock

Capital Outlay Requests

2023-24
Department
Department Description Head Request Mayor's Budget
Police:
PR Garage drain 10,000 10,000
10,000 10,000
PR Garage drain 20,000 20,000
20,000 20,000
General:
Council Chambers A&V updates 30,000 30,000
30,000 30,000
Public Works:
portion of 10 yd dump shared with water dept. 65,000 65,000
portion of snow plow shared w/major & local 15,000 15,000
80,000 80,000

140,000

140,000



Community Center
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Local Unit Name:

Debt Service Report

CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

Debt Name: National Equipment Capital Lease - Exercise

Issuance Date: 12/6/2022

Issuance Amount: $82,983

Debt Instrument (or Type): INSTALLMENT PURCHASE AGREEMENT

Repayment Source(s): COMMUNITY CENTER

Years Ending Principal Interest Total

2024 20,923 $ 3,862 § 24,785
2025 22,312 2,473 24,785
2026 14,964 993 15,957

Totals 20,923 $ 3862 $ 65,527

Commentary:




Local Unit Name:

Debt Service Report

CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

Debt Name: National Equipment Capital Lease - Exercise

Issuance Date: 11/1/2019

Issuance Amount: $71,820

Debt Instrument (or Type): INSTALLMENT PURCHASE AGREEMENT

Repayment Source(s): COMMUNITY CENTER

Years Ending Principal Interest Total

2024 $ 15,746 $ 1,445 § 17,191
2025 $ 11,153 $ 308 $ 11,461

Totals $ 26,899 $ 1,763 $ 28,652

Commentary:




Special Revenue Funds
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Debt Service Funds



City of Flat Rock
Revenues and Expenditures
Debt Service Funds
Fiscal Year 2023-24

2010 2015
Road Capital
Improvement Improvement
Fund 351 Fund 352 Total
EXPENDITURES:
Debt Service:
Principal 235,000 150,000 385,000
Interest 18,375 86,688 105,063
Miscellaneous 750 500 1,250
TOTAL 254,125 237,188 491,313
EXPENDITURES

EXCESS REVENUES 0 0 0
OTHER FINANCING SOURCES:
Operating transfers in 254,125 237,188 491,313
Operating transfers out 0 0 0

TOTAL OTHER 254,125 237,188 491,313
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City of Flat Rock
Debt Service Bond Payment Schedule
Fiscal Year Ending June 30, 2024

Interest Principal Total Due
2010 LTGO Road Improvement $2,500,000 18,375 235,000 253,375
2015 Capital Improvement $3,500,000 86,688 150,000 236,688

105,063 385,000 490,063




City of Flat Rock
General Obligation Limited Tax Bonds
Fiscal Year Ending June 30, 2024

2010 Road Improvement Bonds
Dated - September 9, 2010
Amount Issued - $2,500,000
Principal Due August 1
Fund 351

Hall Road - 37.5% (TIFA)

Vreeland Road - 30.1% (DDA 79.33% - Major 20.67%)

Arsenal Road - 32.4% (Major)

Fiscal Interest Interest Total

Principal Total
Year Due August  Due February Interest Amount Requirement
23124 12,125 6,250 18,375 235,000 253,375
24/25 6,250 0 6,250 250,000 256,250
24,625 485,000 509,625




Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:
Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Debt Service Report

CITY OF FLAT ROCK
82-2070
6/30/2023
2010 ROAD IMPROVEMENT BONDS
9/9/2010
$2,500,000
GENERAL OBLIGATION LIMITED TAX BONDS
MAJOR ROAD FUND

Years Ending
2024 $
2025
Totals $

£

Principal Interest Total
235,000 $ 18,375 $ 253,375
250,000 $ 6,250 $ 256,250
485,000 $ 24625 $ 509,625




City of Flat Rock
General Obligation Limited Tax Bonds
Fiscal Year Ending June 30, 2024

2015 Capital Improvement Bonds

Dated - May 14, 2015

Amount Issued - $3,500,000

Principal Due October 1

Fund 352
Aspen/HS - 30.6% (Major)
Huron Woods/Meadows - 40% (Local)
City Hall - 29.4% (General)

Fiscal Interest Interest Total Principal Total

Year Due October Due April Interest Amount Requirement
23/24 44,468 42,218 86,686 150,000 236,686
24/25 42,218 39,593 81,811 175,000 256,811
25/26 39,593 36,968 76,561 175,000 251,561
26/27 36,968 33,468 70,436 175,000 245,436
27128 33,468 29,468 62,936 200,000 262,936
28/29 29,468 25,468 54,936 200,000 254,936
29/30 25,468 21,468 46,936 200,000 246,936
30/31 21,468 17,531 38,999 225,000 263,999
31/32 17,531 13,593 31,124 225,000 256,124
32/33 13,593 9,375 22,968 225,000 247,968
33/34 9,375 4,687 14,062 250,000 264,062
34/35 4,687 0 4,687 250,000 254,687

592,142 2,450,000 3,042,142




Local Unit Name:
L.ocal Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Debt Service Report

GENERAL OBLIGATION LIMITED TAX BONDS
GENERAL, MAJOR AND LOCAL ROADS FUNDS

CITY OF FLAT ROCK

82-2070
6/30/2023

2015 CAPITAL IMPROVEMENT BONDS

5/14/2015
$3,500,000

Years Ending
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

Totals

$
$
$
$
$
$
$
$
$
$
$
$
$

Principal

150,000
175,000
175,000
175,000
200,000
200,000
200,000
225,000
225,000
225,000
250,000
250,000

2,450,000

€ H P P P P B L P P P hH P

Interest Total
86,686 $ 236,686
81,811 $ 256,811
76,561 $ 251,561
70,436 $ 245,436
62,936 $ 262,936
54936 $ 254,936
46,936 $ 246,936
38,999 §$ 263,999
31,124 $ 256,124
22968 $ 247,968
14,062 $ 264,062

4687 § 254,687
592,142 $ 3,042,142

Commentary: Aspen/HS Blvd - 30.6% (Major); Huron Woods and Other - 40.0% (Local); City Hall - 29.4%

(General)




Water and Sewer Fund



00Z'06€°S 00Z'06€°S 89€606 1T 000’807 °S PI9796L°Y SANNAATY AAIVWILSE TYIOL
002°06€°S 00z ‘06€°S 89€‘606 ‘1T 000°80%°S p19796L"% - 000 3dep I0F sTRIOL

¥9L'69V 8GL'96 SEION Y0 SANOg NO WAIWAYd 000°L69-000-26G

00000079 SEION ¥O SANOHE J0 HADONVASSI 000°969~000-265S

T9€°€T 196101 SINFWISALAY MOvE MOOT 26S°L89-000-266G

see 061 YHIHLO 000°8L9-000-266

000002 000’002 8LZ'S9 008’2 81S°19 SINIWISIANI NO ISTIIAINI 000°599-000~-266

000‘59 000’59 £29'GL 000°69 85266 SATLTYNAL 000°859-000-26G

000001 0007001 8187211 000’G6 28070711 SHEH EDIAMAS ¥ALAW 008°L¥9-000-266G

001 00T 0€6 00T 09L SEAL AJI0/NO NIANL 00L"L¥9-000~266G

000°s 000°Ss 76T°GT 000701 008°‘2 SEEA NOIIDEANNOD NI dVl 009" LV¥9-000~26S

0061 005’1 008°1 006°T 0yt SEEA JAQYAY ALOWIY 00G°L¥9-000-26G

009°¢ 009°¢€ 065°¢ 009 ¢ 988°¢ S3FAd YADINIYAS FMId 007" L¥9-000-266G

000°ST 000°ST 08£'91 0000€ G90°62 SEDYYHD TYIIAVD 00€°LF9-000-266G

000‘000°S 000°000°s G6Z'¥ET’S 000°00z2°S 966 'zZLE Y SONITIIE ¥IWOLSND 000" L¥9-000-266G

000 adea

SENNAATY AAIYHILSH

1395ang 1a5and €Z/0€/90 MEHL 135and NOILAI¥DSHa MAGAAN T
S 4OXYR aALSANDIY ALIAIIOY AAANINY KLIAIIDY
yZ-£202 ¥Z-€£202 €z2-2202 £€2-2202 2z-1202

LE/SE

£202/0g/90 30 Sse SUOT3RINOTERD

YEAMES 3 JALVYM Z6G pund
¥MO0¥ LV¥Td A0 ALID ¥0d I¥0dHY LEDANE

}00d JAeTd dd
paeegp :I9sn

Wd 80:20 £€202/Tc/90



065°85€°01 065785£°0T €22°'v80°GT ¥10°002°L €08°'061°L FONY'IVE ONOd SNIANF
(L62'€2) SINFWLSOLAY HFONVTIVE ANOJ
£22'780°GT £€22'v80°ST 908°06T"L 9087061 7L 00€£‘08€°9 AONYTYE aNNJ ONINNIDAG
(€€976gZL’'v) (£e9’szL’y) LIV'E68°L 8026 008°€€8 Z6G ONAA - SNOIIVIMAOYddY/SANNIATY J0 IEAN
£€87GTT/01 €€8°GTT 0T 156 ‘GT10°¥ Z6L°'86€°S 7187296 ‘¢ SNOIIVINAONddY TYIOL
€E8'GTT 0T €€8°61T°0T 166610V T6L°86€°G 718°296°€ - 000 3dep x0F sTR30%L
660°ZLT 000°00¥ ASNIIKT aNOd 000°766-000-26G
008 00§ 008 SEHA INIOY ONIAYA 000°€£66-000-266G
momummq 90€£’29¥ P67 ’STZ 062°€12 068‘612 LSEYAINT 000°266-000~26S
sze'11E GzZe'11E 0se’zoe TYJIONTYd aNOg 000°166-000-26G
000°000°S 000°000°S 9€0¥T 000°00€ (g) NOIIDOHISNOD 000°886-000-26S
000‘0¥% SIASSY ASYAT 000"£86-000-266G
889 , SYILAN MIAN 001°286-000-26%
, , 000°S , 610°¢cL AYIIN0 TYIIAYD - WALSAS ¥AMES 000°€£L6-000-266G
000°0ST 0000ST ST9°¢S 00€’L2T AYILOO TYLIAYD 000°0L6-000~266G
€99 ‘%59 NOILNEIYISIA “dXd ~O39ddd 000°896-000-266G
ooo“mﬁ 000°S¢L 96.L°T9 000GL 66L°9¢€ STEINTY 000°0¥6-000-26G
000°SwH 00076y 69T'%¥ 00028 9¥7'2S ADNYNAINIVA NIVYA AINOOD 000 7£6-000~266
000°‘% 000¥ 965°Z 0002 7562 SYALNIWOD 000" €£6-000-26G
000’621 0007621 9€€’06 0007921 GG979¥%1 SNIVA ¥AMIS °NAINIVW INIWAINDI 000°T£6-000~266G
000’y 000y Z6T°'T 000°‘% 6Z1'¢E SYIVAAY ONIATIING ANY aNVT 000°0£6-000-266
ooo“mm oooumm T6L'LT 000’SS 6L6°T9 SNOIIVIS dWnd 000°526-000~266
006 ‘L 008°L 98T°L 000°g 8LY'S SATLITIIN 000" ¥26-000-266G
000°s 000°s LS6'€E 000°L 9c6’€T HATIM NMOLSNMOIE 00T°816~000-266G
ooo“oomﬁ 000°006°T 2621911 000°0€% T 8G8LLY'T YMTD 000°816-000-26G
00070021 0000021 ¥6L'ZET'T 000°P0T’T 0TL 2101 ADYMAS 000°LT6-000-266G
0002 000‘2 6G6°T 000’2 JTHSYHAANIN 000°516~000-26G
000°’s 000‘S €0€’'¢e 000°’s 08%°1 INARAOTAAAA TYNOISSIIOUd 000°016-000-266
00§ 00S 98¢ 0002 09€°T ONISIINIAQY 000°006-000-266G
0008 0008 z28°L 000°S 18076 HHYLSOd 000°158-000-266G
006 006 0L8 008 18¢€ ANOHAATAL 000°068-000~266
0L 00¥ ovI SEDIAMAS ¥AAIAQId TY¥OIAIW 000 £¥8-000-26G
ooouom ooouom 00002 00081 16091 WA¥d FONVINSNI 000°0¥8~000-266G
000°2 000’2 002’6 SAAI TYDA'T 000°928-000-268
000°L 000°L 0069 0069 0059 qdd 1IA0Y 00Z°108-000-266
0007081 000°081 0000871 000°08T1 000087 YIS HOA SHDYVHD TYINANNIHIAODMHAINI 10T 108-000-266
000’06 000’06 199 °1LT 00006 189681 A¥ES TYNIDOYYINOD ONY TYNOISSHIOHd 000°108-000-266G
000’ST 000°GT LZy'ET 000°TT €ve’eT TIO ® S¥D 000°65L-000-265
000701 000°0T 8L6°TT 000‘L 96Z'y SAITIANS ONIIVYEJIO 000" LSL~000-266G
, z SIIT4dNS TYIAOLSND 002°25L-000-266S
00S°t 006°T [ARR 00§ 918 SR EEDT 000°2SL-000~-265G
1323 NOIINETYINOD dSOH ¥MAXOTAWA 000" €E€L-000~265
00L 00L 9G¥ 069 €L FONVIASNI FITT FAROTINI 000" TEL-000-266G
€8L°T 89 @SYD LAY 4Xd NOISNIJL 000" LZL-000-26G
v8E‘Y 78E ‘Y Z61°C Z61°2 16L°2 NOIIYSNAAWOD SUIMYOM 000 %ZL-000~-266S
000002 0007002 €16°091 000°612 (LSP'vZL) gFJ0-TUYOHITYIH FAIILAY 000" €ZL~000~265
oooﬁ oooHH z69 00€ 66T FONYMOTIV TV 000°2ZL~000-26%
087 ‘v 07 ‘v 16T1°2 00zZ°% 6L2'C ONTHIOTO 000°12L-000-266G
000°sS 000’GS G98°LE 00999 506’8¢€ AONYINSNI HLTYAH 000" 8TL~-000~26G
omﬁp omﬁn L98°‘¢€ 066°9 68TV dxd 00 SHAW 000" LTL-000-26G
006591 006°691 6€z’LeT 060261 09111 SYAR 000°9TL-000-266G
oofﬁ 00L’T 788 068 44T ALIAFONOT 000" ¥TL-000-268
0005 000’52 08L’12 00062 €08°¢€T ANTIEAAO 000°€TL-000-26G
000°L2 000722 96512 00002 Ly0’vz ¥oId 000°60L-000-266G
000°S (537 1IN0 A¥d 0Xd INIWIFILIAY 000°S0L-000-26G
87969 819 ‘69 096 ‘6€ 00008 LTS'T9 SEIYYIVS 000°€0L~000~266G
000°¢€ 000°€ L86 0002 [A%2°] O¥YNIHOAW 002°20L-000-266G
008°€92 008'€92 960022 009°LEZ z6s‘gee SHAXOTAWE IWIL TINI-SHAOYM 000°Z0L-000-266
000 3deg
SNOILYIYdO¥ddy
13oang 1a5and £2/0€/90 NYHI Lasand NOTLITHOSHd HAAHRAN IO
S MOAYH qaLsaNdId ALIAILOY QAANIRY XIIATIOVY
¥Z-£202 ¥2-£202 £€2-220¢ £2-220¢2 z2z2-1202

LE/SE

€202/0%/90 FO s SUOTIBRINOTED

FEMAS 3 JHIYM 76§ pund
¥M00¥ LV¥Td A0 ALID Y04 I¥0ddd LEADANE

Xo0Y 3IBTA dd
pIesdp :I1esn

Wd 80:20 £€202/12/90



£202/92/5 WV p5:1T P2-£202 350D 3UU0S194\198pNg YZ-EZ0Z\NVINE YIUNSYIHI\INOH\ S

EEE'6SY | ¥580LT 690'7Z | 050'€ 000 079 (818°CT) 1L ELY 861°C 2809 | 99LL Z16'591 6L1'88Z 0sY'C 00LT LLO'LT 290°L9T 1senbay |ejol
vzz'sg
YvEL'LS 851'sT 612t 00C - 00¢ (zv6't) J443 QL £1E 0TL'6 L1%4 ovT't 9/0°TY 0SsZ - 687 01 L7581y 8Z°'6T A2fD
§ST'S6 1082y 500y 0S8 00S 0Z (2ve't) j442 274 €€ 0TL'6 JATXA 02592 BYE'TS 0sS 00T 8€TT 09 00v‘6Y SLET 19pesy 1918|N
L8EZTT | 68Y'TS 659y 058 00s 002 (Lov'y) 1242 ZET 629 EEETT 80592 868°09 0SS Q0L TLY'T 038 L1145 V' LT Japeay 918N
189'L8 BEY'SE L66'E 098 008 - - T 0L €TE - SY0'E 075'92 8Z'ZS 0SS 00T A 09 oov'st SL'ET Japeay 1913
048901 | 19652 061’9 00€ 00§ 00Z (Lov'y) j243 ZET 629 €EEZT 60608 0ss 00L IY0'0T | 00T 87969 LY'EE 40393410 W]
[ej0L |e10L Yol dwa) sjoog quisy IusiAed | 837 | UOISIA | |eaUBQ | UYIESH | UBldDQ | Iuswsinay 830], 2duemolly | Aunasuot Aed SINOH Aed ey UO}ISOd
puess Jiyauag aduiy SIDNJOM |esipain yijesH 33 gouelnsuj %S Aed auq Buyop 10 10 Jenday Apnoy

LINIFNLHYHIQ HILYM
HT0T-£20T ¥Y3IA TVOSH
AUVININNS LSOO 1INNOSHad




Water Debt Schedule Summary

For The Year Ended June 30, 2024

Description Iinterest Principal Total

2004 SRF Bond Expansion 8,920 139,907 148,827
2010 GOLT Bond 10,046 24,694 34,740
2011 Sewer Improvements 5,944 31,762 37,706
2016 General Obligation Bond 693 59,295 59,988
2020 Sewage System Improvments 112,087 219,450 331,637
Capital Lease - Vactor Truck 0 0 147,979

137,690 475,108 760,777

Payoff/le:



CITY OF FLAT ROCK

WATER FUND
ESTIMATED CASH and CASH EQUIVALENTS BALANCE

Actual Projected Budgeted
2021/22 2022/23 2023/24
Beginning Cash Balance 1,968,457 2,802,257 9,190,188
Revenues 4,796,614 11,549,021 5,390,200
Expenditures (3,962,814) (5,161,090) (10,115,833)
Surplus (Deficit) 833,800 6,387,931 (4,725,633)
Ending Cash Balance 2,802,257 9,190,188 4,464 555



Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Debt Service Report

CITY OF FLAT ROCK
82-2070
6/30/2023

SOUTH HURON VALLEY UTILITY AUTHORITY 2004 SEWER SYSTEM

PLANT EXPANSION
APRIL 2004
25.218% OF $9,220,000
GENERAL OBLIGATION BOND
WATER AND SEWER REVENUE

Years Ending

2024

2025

2026
Totals

h P P P

Principal Interest Total
136,521 $ 8,920 $ 145,441
140,349 $ 6,019 $ 146,368
142,901 $ 3,037 § 145,938
419,771 $ 17,976 § 437,747

Commentary:




Local Unit Name:
L.ocal Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Debt Service Report

CITY OF FLAT ROCK
82-2070
6/30/2023
SOUTH HURON VALLEY UTILITY AUTHORITY 2010 SEWER SYSTEM

PLANT EXPANSION

MAY 2010 (Refinanced)

25.585% OF $1,600,000

GENERAL OBLIGATION BOND
WATER AND SEWER REVENUE

Years Ending

2024
2025
2026
2027
2028
2029
2030
Totals

A P O P P P O P

Principal Interest Total
16,630 $ 8417 § 25,047
17,909 $ 7,752 $ 25,661
21,392 $ 7,036 $ 28,428
26,864 $ 6,140 $ 33,004
27,024 $ 4,797 § 31,821
31,981 $ 3,326 § 35,307
34,540 $ 1,727  § 36,267

176,340 $ 39,195 $ 215,535

Commentary:




Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt instrument (or Type):
Repayment Source(s):

Debt Service Report

CITY OF FLAT ROCK
82-2070
6/30/2023
SOUTH HURON VALLEY UTILITY AUTHORITY 2011 SEWER SYSTEM

PLANT EXPANSION

APRIL 2011
16.830% OF $3,310,000
GENERAL OBLIGATION BOND
WATER AND SEWER REVENUE

Years Ending

2024
2025
2026
2027
2028
2029
2030
2031
Totals

&P H P P P hH ¥ H &P

Principal Interest Total
29,453 3 6,416 §$ 35,869
30,294 $ 5680 § 35,974
31,136 $ 4923 $ 36,059
31,977 $ 4144 $ 36,121
32,819 $ 3,345 § 36,164
32,819 $ 2,525 $ 35,344
33,660 $ 1,704  $ 35,364
34,502 $ 863 § 35,365

256,660 $ 29,600 $ 286,260

Commentary:




Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

Debt Service Report

CITY OF FLAT ROCK

82-2070
6/30/2023

SOUTH HURON VALLEY UTILITY AUTHORITY 2016 SEWER SYSTEM
PLANT EXPANSION

8/30/2016

31.54% OF $1,880,000

GENERAL OBLIGATION LIMITED TAX

WATER AND SEWER REVENUE

Years Ending

2024

2025

2026
Totals

@ P P &P

Principal

59,295
59,295
59,206

177,886

@ B P P

Interest Total
693 $ 59,988
462 $ 59,757
231 % 59,527
1,386 $ 179,272

Commentary:




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK
Local Unit Code: 82-2070
Current Fiscal Year End Date: 6/30/2023

SOUTH HURON VALLEY UTILITY AUTHORITY

Debt Name: 2020 SEWAGE SYSTEM IMPROVEMENTS

Issuance Date:

Issuance Amount: 15.96 % OF $26,605,000

Debt Instrument (or Type): GENERAL OBLIGATION LIMITED TAX

Repayment Source(s): WATER AND SEWER REVENUE

Years Ending Principal Interest Total

2024 69,426 180,372 249,798
2025 71,022 177,595 248,617
2026 75,012 174,754 249,766
2027 160,398 171,003 331,401
2028 168,399 162,984 331,383
2029 177,156 154,565 331,721
2030 185,934 145,707 331,641
2031 194,712 136,410 331,122
2032 202,692 128,622 331,314
2033 210,672 120,514 331,186
2034 219,450 112,087 331,537
2035 229,824 103,309 333,133
2036 240,996 91,818 332,814
2037 253,764 79,768 333,532
2038 264,936 67,080 332,016
2039 276,906 56,482 333,388
2040 291,270 42,634 333,904
2041 304,836 28,074 332,910
2042 317,604 15,880 333,484

Totals $ 1,455,552 $ 210,150 $ 1,665,702

Commentary:




Water and Sewer Rates

City of Flat Rock

Fiscal Year Beginning July 1

Fiscal Residential Non-Residential Commercial Industrial
Year Rate Rate Rate Rate
1995 4.00 4.31

1996 4.00 4.31

1997 4.00 4.31

1998 4.00 4.31

1999 4.00 4.31

2000 3.60 3.91

2001 4.00 4.31

2002 4.00 4.31

2003 4.00 4.31

2004 4.00 4.31

2005 4.50 4.81

2006 4.50 4.81

2007 4.50 4.81

2008 5.00 5.31 6.50 6.75
2009 5.00 5.31 6.50 6.75
2010 6.00 6.31 7.50 7.75
2011 7.00 7.31 8.50 8.75
2012 7.00 7.31 8.50 8.75
2013 7.00 7.31 8.50 8.75
2014 7.50 7.81 9.00 9.25
2015 7.50 7.81 9.00 9.25
2016 7.50 7.81 9.00 9.25
2017 8.00 8.31 9.50 9.75
2018 8.25 8.56 9.75 10.00
2019 9.00 9.31 10.50 11.00
2020 10.50 10.56 12.00 12.50
2021 11.50 11.50 13.25 13.75
2022 14.38 14.38 16.25 16.88
2023 14.38 14.38 16.25 16.88



TIFA



0s1’Z8L’E 0G6T’28L‘E 0L6'LZZ Y 008°‘prL’E Zv6°689°¢ SHNANIATY JIAIVWILSE TYIOL
06T‘28L°¢E 061‘Z8L°¢E 0L6'LZZ'Y 008°%¥L € Zh6 ‘689 ‘¢ - 000 3dep I0I sTe3l0L
000°‘LLY SALON 40 SANod JA0 FONYASSI 000°969-000~LFT
000701 00001 ¥00 ‘6 000’1 98L SINAWISIANI NO ISTYAINI 000°599-000-L¥2
005°1€9°2 00S1€9°2 970’285°2 0007285°2 ZLE'BYS T YHS NOIIVZITIEYIS ALINAWAOD T¥O0T 000 E£LG-000~-LVT
00V ’6¥% 007 ‘617 6ec’ee oog‘ce 659°LE XYL ALITIOVA TYIHISAONI 000" LEV-000-L¥T
0SZ°160°T 062°'160°T 186°9zZ1°1 006’8211 GZT’E0T T SHAKYIL AIMIAOYd INIIIND 000°Z0%-000~-L¥Z
000 3dea
SHANAATY QHAIVWILSH
IAsand 139ang £2/0€/90 Q¥HI 135ang NOILAT¥DSHEA FAGAAN 1D
S+ YOAYK azaLsandad ALIAILOY [eictelNiciiyg ALIATIOV
¥Z2-€202 7Z-£202 €2-220¢ £2-220¢2 z2-1202

Le/1e

:abeg

€20Z/0%®/90 3O se suoTieTndTEed

YAIL LpZ pund
NMo0d I¥Td A0 ALID ¥04 1d0ddd LADANG

y00y JeTd :€d
pIvagpr (Iss

Wd 80:20 £202/T2/90



SZ1’8VE GzZ1'87v¢ §zS‘6€€ 0v£°262 ove’‘zez FONYTYE (NAA ONIANT
Gzs‘6EE GZS'6€€ 0ve‘z6T 0vE’Z62 €87 LLE FONY'IVE (NAJ ONINNIOAEG
0098 009’8 G8T'LY LS8PT LPZ ANAd - SNOIIWIMJOHddY/SENNIATY J0 LAN
0GS‘ELL'E 0ss‘eLL’e G8L'08T ¥ 008°vrL’E G80°GL9’‘E SNOILYI¥d0dddy TYIOL
0004911 000°L9T°1 868°€81°T 00z‘022'1 99691 1IN0 SYFASNYEL - 996 3dop X0 sTelol
116°8¥ 005’68 91L’9T ATd 0D0F 8ZL°G66-996-LFC
0060201 006°020°T 9L9°000°T SL5'2G6 1€30 0L YIISNYHL G6E°G66-996-LFT
00015 00018 €9y ‘8¢ SLT'9€ 2044 80Z°966-996-LVZ
00666 005’66 878°¢6 068°G6 0sZ HOLYRN Z0Z°566-996-LF2C
00006 SIDALO¥d TYLIAYD 000°686-996-LF2
LOO SHHASNYML - 996 3daq
6GE'YTIT T - 066 3dsp I0J sTR3IOL
9ze ey ARQ 00F 8ZL G66-0G6-LVTZ
98T°€T 0044 80Z°566-0G6~L7Z
1€0'v6 HOLYH Z0Z°666-066-LVC
678°€G6 SANNA YHHIO OL YHAIASNVHL 000°G66-066-LFT
L96'6 SILOELO¥d TYIIAYD 000°586-056-L7T
NI SYZASNWEL - 066 3ded
06579092 0659092 LT6°966°C 009°v25°2 09L°€%S'T - 000 3dep I0F sTE3OL
ST8'voV SIDAL0Yd TYLIAYD 000°586-000~L¥%Z
0sL‘0vv ‘e 0GL'0vY ‘2 0266572 008°0%% ‘2 89L°8S7 ‘T SaNNATY XYL €0L " ¥96~000~L%T
000°¢€ 000°‘€ vOL 000°S 168 SADIAYIS DONIYAANIDNI 000°976-000-LV2
000°GE 000°G€ SL8'ET 000°ST LTIT'0Z SYIVAAY HNIATIING ANY aNVT 000°0£6-000~-L¥C
000’61 000‘6T [ARASAS 00G ‘LT 016°vI ONIIHODIT IAAYUILS 000°026-000~L%C
008°T 008°T 069°1 006°T 067’1 SAAA MNVE 000°206-000~L¥2Z
LEE ONISIINIACY 000°006-000-LFZ
000°2 0002 000°T 008 7TL WiYd HONYEASNI 000°078-000-L¥%2
005‘2 0062 ZEV'9 0002 SAEA TYDAT 000°928-000~L¥Z
005°2 005’2 000’2 000’2 000°2 q9d IIANY 002°108-000-LFZ
0007001 000°00T 000’G€ 000°s€ 000°s¢ YIS YOI SIADYYHD TYINIWNYIACDIIINI TOT"T08-000-L%Z
662 000°’¢S €156 ANES TYAIOVEINOD ONY TYNOISSHTAOMd 000°108-000-L¥%2
000 3dsq
SNOIIVI¥do¥ddy
rasangd 195and €Z/0€/90 QIHI 1a5ang NOIIdI¥OSAd MAGHAN T9
S MOAVIH aarsandad ALIATIOY AAANTNT ALIATIOY
vZ-£202 vZ-£202 £2-2202 £2-220¢2 ze-1202

Le/22

£202/0%/90 FO SB SUOTIRTNOTED

YAIL LPZ

rpung

M20Y I¥Td A0 ALID ¥0d Id0ddd LAdand

3I009 1BTA €Q
pIeadgy :axs8sn

Wd 80320 €202/12/90



005°020°1 005°020°T 9L9'000°T GLS'ZS6 678°€66 SANNIARY JAIVWILST TYIOL
005°020°T 005702071 9.9°000°T GLG’2S6 678756 NI SYAASNYEL - 066 3dep I0F sTR3IOL
006'020°1 0050201 9L9°000°T GLG'ZG6 6v8'£G66 VaIL LYZ 669-056-56€
NI SYHASNYMIL - 066 3deq
SHANIATY JHLYNILSH
139ang I199and £Z/0£/90 MMHL 139009 NOTZATHDSEA FIGHAN T
S HOXYH aaLSANDIA ALIAILIOY AEFANIY XLIATIOV
yZ-£202 vZ-£20T £2-220¢ £€2-2202 z2-1202

LE/EE

:abeg

€20Z/0@/90 FO se SUOTIBRINDTRD
IDINGES I9Ed YAILL G6E :pundg

MO0 IYTE A0 ALID ¥0d Id04¥¥ 1LIEDaAnd

3}00Y jeTd ‘da
presgp :Issn
Wd 80:20 €202/1Z/90



00v’z 007z 00v‘2 006’1 00S°1 HONYTYE aNNd ONIANZ
00v ‘ez 00v’z 00S°T 00s’1 006’1 FONVIVE ONAd ONINNIDZEE
006 G6€ QNI ~ SNOIIVI¥AO¥AdY/SINNIATY JI0 LAN
0060201 0050201 9LL'666 SL5'2S6 678’656 SNOIIYI¥d0¥ddY TYIOL
0050z0°T 0050201 9LL 666 SLS2S6 678°€G6 FOIAMIAS 143 - 906 1dep 103 sTEIOL
00S°T 006’1 009 00S°T 005’1 SEEI INIOY ONIXYd 000°£66-906-56€
000‘¢€L 000°€L 9LT'06 GLO'TS8 6vE‘LZT LSTYAINT 000°266-906~56€
000976 000°976 000’606 000°0L8 000628 TYJIONINd aNOH€ 000" 166-906~56€
HOTIAYAS L49d - 906 3deq
SNOILYI¥d0o¥ddy
Iaoang 1d9and €2/0€/90 NYHI L1A900d NOTLdTHOSAd HAGHAN IO
S YOAYK aALSIANDHTA ALIAIIOY AAANARY ALIATIOV
y2-£202 ¥Z-£202 €2-2202 £2-220¢ 22-120¢

LE/YE

:abeg

£20Z/08/90 JO SB SUOTIETNOTED

ADIAMES LEEQ ¥AIL §6€ :pung
M00d L¥Td A0 ALID ¥Od 1¥0ddd 1Iodnd

¥o0oy Jerd :dd
pareagp :I9sn
Wd 80:20 €202/12/90



Local Unit Name:
l.ocal Unit Code:

Current Fiscal Year End Date:

Debt Service Report

CITY OF FLAT ROCK
82-2070
6/30/2023

Debt Name: TIFA LIMITED TAX DEVELOPMENT BONDS SERIES, 2006A
Issuance Date: 8/3/2006
Issuance Amount: $4,270,000
Debt Instrument (or Type): LIMITED TAX DEVELOPMENT BONDS
Repayment Source(s): TIFA CAPTURE
Years Ending Principal Interest Total

2024 405,000 $ 14,074 $ 419,074

Totals 405,000 $ 14,074 $ 419,074

Commentary:




Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Service Report

CITY OF FLAT ROCK
82-2070
6/30/2023

Debt Name: TIFA LIMITED TAX DEVELOPMENT BONDS SERIES, 2006B
Issuance Date: 8/3/2006
Issuance Amount: $5,675,000
Debt Instrument (or Type): LIMITED TAX DEVELOPMENT REFUNDING BONDS
Repayment Source(s): TIFA CAPTURE
Years Ending Principal Interest Total

2024 380,000 $ 9,120 % 389,120

Totals 380,000 $ 9120 $ 389,120

Commentary:




Local Unit Name:

Debt Service Report

CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

Debt Name: TIFA 2015 LIMITED TAX DEVELOPMENT BONDS

Issuance Date: 5/28/2015

Issuance Amount: $1,155,000

Debt instrument (or Type): TAX INCREMENT REFUNDING BONDS

Repayment Source(s): TIFA CAPTURE

Years Ending Principal Interest Total

2024 $ 120,000 $ 9150 § 129,150
2025 $ 120,000 $ 5550 § 125,550
2026 $ 125,000 $ 1,875 $ 126,875

Totals $ 365,000 $ 16,575 $ 381,575

Commentary:




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

TIFA Com Center Roof

Debt Name: loan

Issuance Date: 9/22/2023

Issuance Amount: $477,000.00

Debt Instrument (or Type):

Repayment Source(s): TIFA Capture

Years Ending Principal Interest Total

2024 $ 50,456.42 $ 18,912.84 $69,369.26
2025 $ 51,571.23 $ 1714246 $68,713.69
2026 $ 51,642.86 $ 1528572 $66,928.58
2027 $ 5269290 $ 13,385.80 $66,078.70
2028 $ 53,699.76 $ 11,399.52 $65,099.28
2029 $ 5466344 $ 9,326.88 $63,990.32
2030 $ 56,583.94 $ 7,167.88 $63,751.82
2031 $ 57,439.67 $ 4,879.34 $62,319.01
2032 $ 1,252.22 $1,252.22

Totals $ $ 428,750.22 $ $ 98,75266 $ $ 527,502.88
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Other Budget Information



CITY OF FLAT ROCK

ESTIMATED TAX AND IFT REVENUE
FOR THE YEAR 2023-2024

(Taxable Value Multiplier = 1.05

Rates
Taxable 16.0000 1.7500 1.0000 0.2500 0.9847
Value General Pol/Fire  Roads, Str Historical  Library
Ad Valorem - Real 335,081,590 5,361,305 586,393 335,082 83,770 329,955
Ad Valorem - Personal 13,821,000 221,136 24,187 13,821 3,455 13,610
Subtotal 348,902,590 5,582,441 610,580 348,903 87,226 343,564
Less Captures:
DDA (22,642,144) (362,274) (39,624) (22,296) (5,661) (22,296)
TIFA (34,999,488) (559,992) (61,249) (34,999) (8,750) (34,464)
Less MTT Est Adj: 1.00% (55,824) (6,106) (3,489) (872) (3,436)
Est 2023-2024 Tax Revenue 291,260,958 4,604,351 503,601 288,118 71,943 283,369
251,800
IFT 22,441,288 179,530 19,636 11,221 2,805 11,049
Less Captures:
DDA (764,200) (6,114) {669) (382) (96) (376)
TIFA (3,170,418) (25,363) (2,774) {1,585) (396) (1,561)
Est 2023-24 IFT Revenue 18,506,670 148,053 16,193 9,253 2,313 9,112
8,097

Admin Fee - Estimate
Interest - Estimate

138,300 SALY
35,500 SALY



City of Flat Rock
Taxable Valuation History
(Including IFT's at 50%)
Fiscal Year Beginning July 1

Year City TIFA DDA Total

1995 112,663,623 79,445,297 2,048,530 194,157,450
1996 118,102,493 73,687,607 2,687,055 194,377,155
1997 117,867,347 72,675,542 3,750,878 194,293,767
1998 119,892,450 73,772,695 6,258,599 199,923,744
1999 131,517,609 67,871,615 8,229,657 207,618,881
2000 141,014,265 73,145,979 9,915,188 224,075,432
2001 142,727,900 89,014,525 11,629,788 243,372,213
2002 183,774,090 169,761,862 16,114,117 369,650,069
2003 198,827,456 158,291,706 18,119,619 375,238,781
2004 190,667,700 164,164,828 17,378,817 372,211,345
2005 214,551,145 166,005,806 18,044,016 398,600,967
2006 247,018,165 188,812,922 18,044,016 453,875,103
2007 259,228,677 183,822,107 20,521,337 463,572,121
2008 260,059,430 143,348,887 23,213,748 426,622,065
2009 241,059,336 176,555,621 23,690,652 441,305,609
2010 224,253,555 176,325,183 21,714,418 422,293,156
2011 220,509,336 132,006,887 22,795,990 375,312,213
2012 219,310,986 101,546,260 20,712,904 341,570,150
2013 230,840,030 139,000,388 36,664,136 341,156,141
2014 224,444,212 174,710,548 20,856,307 420,011,067
2015 230,840,030 165,727,724 20,449,442 359,425,057
2016 230,215,153 30,784,116 17,810,781 282,616,618
2017 240,731,522 26,858,971 18,378,338 285,968,831
2018 252,631,009 21,833,469 19,707,531 294,172,009
2019 254,285,065 35,897,690 19,808,171 309,990,926
2020 251,431,234 37,403,297 23,123,068 311,957,599
2021 258,631,880 35,653,948 19,507,862 313,793,690
2022 272,758,392 38,274,253 21,237,363 332,270,008
2023 291,260,958 $ 34,999,488 § 22,642,144 348,902,590



City of Flat Rock
Tax Levies in Millage

Fiscal Year Beginning July 1

Fiscal General Sewer Historical Police Roads, Streets Total
Year Fund Debt Library District & Fire and Bridges Millage
1995 13.1500 2.8500 1.0000 17.0000
1996 13.1500 2.8500 1.0000 17.0000
1997 13.1500 2.8500 1.0000 17.0000
1998 13.1500 2.8500 1.0000 17.0000
1999 13.1500 2.8500 1.0000 17.0000
2000 16.2500 - 1.0000 17.2500
2001 16.2500 1.0000 17.2500
2002 16.0000 1.0000 0.2500 17.2500
2003 16.0000 1.0000 0.2500 17.2500
2004 16.0000 1.0000 0.2500 17.2500
2005 16.0000 0.9997 0.2500 17.2497
2006 16.0000 0.9997 0.2500 17.2497
2007 16.0000 0.9997 0.2500 17.2497
2008 16.0000 0.9997 0.2500 17.2497
2009 16.0000 0.9997 0.2500 17.2497
2010 16.0000 0.9997 0.2500 17.2497
2011 16.0000 0.9997 0.2500 17.2497
2012 16.0000 0.9997 0.2500 1.7500 18.9997
2013 16.0000 0.9997 0.2500 1.7500 18.9997
2014 16.0000 1.4997 0.2500 1.7500 19.4997
2015 16.0000 1.4997 0.2500 1.7500 19.4997
2016 16.0000 1.4974 0.2500 1.7500 19.4974
2017 16.0000 1.4974 0.2500 1.7500 19.4974
2018 16.0000 1.4974 0.2500 1.7500 1.0000 20.4974
2019 16.0000 0.9982 0.2500 1.7500 1.0000 19.9982
2020 16.0000 0.9879 0.2500 1.7500 1.0000 19.9879
2021 16.0000 0.9861 0.2500 1.7500 1.0000 19.9861
2022 16.0000 0.9847 0.2500 1.7500 1.0000 19.9847
2023 16.0000 0.9847 0.2500 1.7500 1.0000 10.9847



