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CITY OF FLAT ROCK
WAYNE COUNTY, MICHIGAN

RESOLUTION
BUDGET REQUESTS FISCAL YEAR 2022/2023

At a regular meeting of the City Council of the City of Flat Rock, Wayne County, Michigan, held in the

Municipal Building of said City, on the 20™ of June 2022 at 7:30 p.m. the following resolutions were
offered:

PRESENT: Mayor Hammond
Council Members: Beller, Bergeron, Dishaw, Martin, Tefend, Wrobel

ABSENT: None

IResolution 06-20-22-06)

Motion by Dishaw
Supported by Bergeron

RESOLVED, to move $3,000 from Park Maintenance to be utilized for Playscape Maintenance.

Motion carried unanimously 7-0

[Resolution 06-20-22-07]

Motion by Hammond
Supported by Martin

RESOLVED, to approve the 2022/2023 budget as presented with amendment of $3,000 to playscape
allocated funding and the 1* full time position at the Community Center to be filled with an Interim
Director.

Roll Call Vote:

Yes Approve: Hammond*
Beller
Dishaw
Martin
Tefend

No Against:  Bergeron
Wrobel

Motion carried 5-2
I, Shane Anne Harrison, City Clerk, City of Flat Rock, State of Michigan, County of Wayne, do hereby

certify that the foregoing resolution to be a true copy of a resolution adopted by the Flat Rock City
Council at a regular meeting held on June 20, 2022.

MM@MW

hane Anne Harrison, City Clerk
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CITY OF FLAT ROCK
WAYNE COUNTY, MICHIGAN

RESOLUTION
BUDGET REQUESTS FISCAL YEAR 2022/2023

At a regular meeting of the City Council of the City of Flat Rock, Wayne County, Michigan, held in the

Municipal Building of said City, on the 6™ of June 2022 at 7:30 p.m. the following resolutions were
offered:

PRESENT: Mayor Hammond
Council Members: Bergeron, Dishaw, Martin, Pardo, Tefend, Wrobel

ABSENT: None

[Resolution 06-06-22-06]

Motion by Tefend
Supported by Wrobel

RESOLVED, to accept the proposed 2022/2023 Fiscal Year Budget milage rates as follows:

e  General Operations — 16 mils
e Police and Fire — 1.75 mils
e Historical — 0.25 mils
e Road and Street — 1 mil
o TOTAL GENERAL OPERATING 19 mils
o Library — 0.9847

Motion carried unanimously 7-0

[Resolution 06-06-22-11]

Motion by Hammond
Supported by Bergeron

RESOLVED, to authorize that the 2022/2023 fund balance will not go below/under 10% or $1,033,109.00
at any time.

Motion carried unanimously 7-0

I, Shane Anne Harrison, City Clerk, City of Flat Rock, State of Michigan, County of Wayne, do hereby
certify that the foregoing resolution to be a true copy of a resolution adopted by the Flat Rock City
Council at a regular meeting held on June 6, 2022.

W\&MQ}U\&M)\L&W

Shane Anne Harrison, City Clerk
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May 26, 2022

CITY OF FLAT ROCK

To: Mayor & Council A % P R OVED
From: Joanne Beard, Treasurer sy _UDUNCH
RE: OPEB & MERS Funding patE __QLD. 20
motion BY _MQAK-HN
SUPPORTED BY
Dear Mayor & COUI’]C“., MOTION CARRIED -

| am requesting a motion to approve the deposit of $170,000 into the separate OPEB
investment account that was created in 2020. This deposit will decrease our OPEB

underfunded status.

300,000
| am also requesting a motion to approve the deposit of SE-EG.,-GQG into MERS, the retiree
pension plan is drastically underfunded, and this would assist the decrease in this liability.

Thank you,

J’/‘) CITY OF FLAT ROCK
o (e ARPROVED
| BY _QDLIDCH
Joanne Beard DATE '
MOTION BY
SUPPORTED BY
MOTION CARRIED __ ]~
MAYOR, Mark Hammond COUNCILMEMBERS
TREASURER, Joanne Beard Kenneth R, Wrobel, Mayor Pro-Tempore
CITY CLERK, Shane Harrison James E. Martin John E. Bergeron
ATTORNEY, Matthew A. Zick Kimberly Pardo Ricky L. Tefend

ASSESSOR, Eric Dunlap, MMAO - WCA, LLC Larry Dishaw
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General Fund



City of Flat Rock
General Fund Revenue Summary

2021/22 2021722 2022/23 Increase
Estimated Projected Estimated (Decrease)
Taxes 5,712,150 5,845,889 5,972,050 126,161
Other Local:

Elections 200 5,200 7,700 2,500
General Operations 207,250 233,856 195,700 (38,156)
Clerk's Office 4,800 11,350 29,000 17,650
Treasurer's Office 8,200 8,860 9,800 940
Police 870,900 644,213 769,400 125,187
Fire 567,900 561,364 584,100 22,736
Building & Safety 222,300 219,475 214,200 (5,275)
Public Works 621,500 586,547 611,600 25,053
Roads, Streets and Bridges 344,350 344,208 360,050 15,842
Ballfield 50,500 45,000 48,500 3,500
Zoning Board of Appeals 1,600 1,900 2,000 100
Beautification 1,000 560 500 (60)
Cable Commission 165,000 165,000 165,000 0
Contribution Other Funds 121,800 161,095 191,000 29,905
Total Other Local 3,187,300 2,988,628 3,188,550 199,922
State Shared 1,065,250 1,230,350 1,175,000 (565,350)
Total Revenues 9,964,700 10,064,867 10,335,600 270,733

a - Net change of increase in Ad Valorem taxes

b - State grant for election computers.

¢ - Reduction in sale of City Properties & no auction, decrease in interest
d - Collections of bi-annual business licenses

e - Covid-prisoners, court, tax increase
f - change in equipment usage.

9 - Net change of increase in Ad Valorem taxes
h - increase for MERS economic development
i - switched timing of registrations & inspections for rentals & vacancies.

Qo0 o
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City of Flat Rock

General Fund Expenditure Summary

General Government:
Mayor and Councll
District Court
Elections
General Operations
Clerk
Treasurer
Assessor
Consultant
Attorney

Public Safety:
Police
Fire
Building & Safety

Public Service:
Public Works
Roads, Streets and Bridges
Economic Development
Ballfield/Splash Pad
Planning Commission
ZBA
Beautification
Cable Commission

Transfers:
Recreation
CDBG
Bond Payments
OPEB transfer

Total Expenditures

a - one less judge
b - Increase in MERS
¢ - Increase Staffing Costs

Original Budget Increase
2021/22 2022/23 (Decrease)
12,608 12,594 (14)
545,000 540,000 (5,000) a
47,541 55,610 8,069 |
993,970 699,200 (294,770) ¢
196,172 254,280 58,108 b
312,785 386,105 73,320 beo
149,563 73,786 (75,777) j
5,000 0 (5,000) k
102,000 79,000 (23,000) d
2,364,639 2,100,575 (264,064)
3,357,372 3,408,580 51,208 b,c
1,361,736 1,465,705 113,969 b,
374,897 464,682 89,785 b,c
5,084,005 5,338,967 254,962
1,729,712 1,900,640 170,928 b,ce
344,350 360,050 15,700 i
121,800 171,000 49200 b
135,866 126,842 (9,024) h
13,416 12,631 (785)
2,266 2,776 510
5,516 5,516 0
600 600 0
2,353,526 2,580,055 226,529
50,000 50,000 0
20,000 20,000 |
72,530 71,500 (1,030)
170,000 170,000 f
122,530 311,500 188,970
9,924,700 10,331,097 408,397

City of Flat Rock
General Fund Expenditure Summary - Continued

d - Labor Contracts mostly settled 1 left. ( slight increase in retainer)
e - Increase in Garbage contract & Street Lighting
f- OPEB moved to separate fund per auditor

g -Decrease in Funding for Retirement & OPEB, AAl's MTT paid off

h - No capital Outlay

i - Correction of Expenditures to Tax Revenues

j- City Canvas completed
k- divided into departments
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General Fund

Revenue
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PERSONNEL COST SUMMARY

FISCAL YEAR 2022-2023
ASSUMPTIONS

INSURANCE-EMPLOYEES

CURRENT
PER MONTH

MEDICAL- HAP (10/15)

SINGLE 727.36

TWO-PERSON 1,672.92

FAMILY 1,891.12
DENTAL (10/1)

SINGLE 25.16

TWO-PERSON 50.54

FAMILY 82.79
VISION (10/1)

SINGLE 5.67

TWO-PERSON 10.75

FAMILY 15.83
LIFE (7/31) 10.50
MESSA | 21/22 AcTUAL }

SINGLE 939.27

TWO-PERSON 2,128.85

FAMILY 2,653.24

| 21/22 AcTUAL |

COPS TRUST/DENTAL

SINGLE-FAMILY 84.09
RETIREMENT PERCENTAGES

Group Name Division #

Gnrl Clercl 01

Police POAM 02

Gnrl Union (DPS) 10

Dept Heads 11

Admn Emplys 12

Adm after 9/2011 13

DH after 9/2011 14

Gnri Clercl 7/1/15 15

Gnrl Un (DPS) 7/1/12 16

COAM Command 21

Pol after 5/1/14 22

Command after 5/1/14 23

REMAINING
TERM

2,182
5,019
5,673

75
152
248

17
32
47

32

5,636
12,773
15,919

Rate

14.41%
8.57%
52.29%
149.39%
10.02%
10.02%
149.39%
14.41%
52.29%
94.58%
8.57%
94.58%

EST NEW
TERM

7,855
18,068
20,424

238
478
782

5.00%
54
102
150

5.00%
99

6,763
15,328
19,103

0.00%

8.41

TOTAL

10,038
23,086
26,097

313
629
1,031

71
134
197

131

12,398
28,101
35,023

1,104
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Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:

Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

CITY OF FLAT ROCK

82-2070

6/30/2023
INSTALLMENT PURCHASE AGREEMENT -

AMBULANCE REMOUNT

9/14/2018

$134,665
INSTALLMENT PURCHASE AGREEMENT

FIRE DEPARTMENT BUDGET

Years Ending

2023 $
2024 $
Totals $

Principal Interest Total
27,750 § 2731 % 30,481
29,083 $ 1,398 § 30,481
56,833 $ 4129 § 60,962

Commentary:




Department Head
Requests



City of Flat Rock
Capital Outlay Requests

2021-22
Department
Department Description Head Request Mayor's Budget
Elections:
Computers 5,000 5,000
5,000 5,000

General:
Desks 5,000 5,000
Computers & Monitors 10,000 10,000

15,000 15,000
Public Works:
portion of 10 yd dump shared with water dept. 62,700 62,700
portion of snow plow shared w/major & local 15,000 15,000

77,700 77,700

97,700

97,700



Community Center
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Debt Service Report

Local Unit Name: CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

Debt Name: National Equipment Capital Lease - Exercise

Issuance Date: 11/1/2019

Issuance Amount: $71,820

Debt Instrument (or Type): INSTALLMENT PURCHASE AGREEMENT

Repayment Source(s): COMMUNITY CENTER

Years Ending Principal Interest Total

2023 $ 14,639 $ 2,652 § 17,191
2024 $ 15,746 $ 1445 § 17,191
2025 $ 11,153 § 308 $ 11,461

Totals $ 41,538 $ 4305 $ 45,843

Commentary:




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK
Local Unit Code: 82-2070
Current Fiscal Year End Date: 6/30/2023
Debt Name: National Equipment Capital Lease - Exercise
Issuance Date: 10/29/2019
Issuance Amount: $84,755
Debt Instrument (or Type): INSTALLMENT PURCHASE AGREEMENT
Repayment Source(s): COMMUNITY CENTER
Years Ending Principal Interest Total

2023 16,380 $ - $ 16,380

Tofals 16,380 $ - $ 16,380

Commentary:




Special Revenue Funds
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Debt Service Funds



City of Flat Rock
Revenues and Expenditures
Debt Service Funds
Fiscal Year 2022-23

2010 2015
Road Capital
Improvement Improvement
Fund 351 Fund 352 Total
EXPENDITURES:
Debt Service:
Principal 225,000 150,000 375,000
Interest 29,875 91,188 121,063
Miscellaneous 750 500 1,250
TOTAL 255,625 241,688 497,313
EXPENDITURES

EXCESS REVENUES 0 0 0
OTHER FINANCING SOURCES:
Operating transfers in 255,625 241,688 497,313
Operating transfers out 0 0 0

TOTAL OTHER 255,625 241,688 497,313



529°65¢ §Z9°G8Se 005’152 006’152 0807152 SHNNIATY JEIVWILSE TVIOL
5Z9°SSe §29°GST 008°152 005 ‘162 060 ‘152 NI SYEISNVIL - 866 3Idop 107 STe3O0L

GZ9°6s52 §Z9‘GSe 00s ‘152 006152 060 ‘162 dOLYH WOYHd INIWISHAHWIHYT 202°089~866-T16¢

NI SYEISNYEI - 866 3deq

SHAONIATY AILVYHILSY

1Eodand IIoandg 2Z/0€/90 OEHL LIDang NOILdI¥Os4Ed FIENON 1D
S U0AYH agzLsINOHd ALIAILOY QIANINY ALIATIIDVY
£€z-220¢ £2~2202 Z2-1202 Zz-1e0e 12-0202

Z2Z02/0€/90 3O se suoTlRINOTRD

HOo0g 3eTd dd

HOIAYES 1930 SINIWIACAAWI d¥0d QTI0Z TGE :pung pieadpy :issn

SP/PE :obeg 3009 I¥Td 40 ALID ¥0d I¥0oddEd IIDANg WY 6G:60 2202/12/90



FONYTIVd ONAJ ONIANT
HAONVTIVE QNAJ ONINNIOAY

T6E€ ANAJ - SNOIIVI¥NAOHddy/SENNIATY J0 LiEN

GZ9 ‘65T §29°552 006°152 006152 050152 SNOILVYI¥AONddY TYLOL
629’652 629662 006°16¢T 006152 050182 AIIAYES 1630 - Gp6 3dep I03 sTeIOL
0SL 06L 0S¢ 06L 0SL SATA INIOY ONIAYL 000°666~GF6~T1GE
5L8°62 SL8'6T 05L‘0F 0SL‘0F 00€ ‘08 LSIYIINT 000" G66~GF6-T1G€E
000°622 000622 000012 000012 000002 TYAIONINd ANOE 000" 166-SF6-TGE
EDIAGES 1930 - b6 deq
SNOIIYI¥dodddy
1aoang IEsand TZ/0€/90 O¥HI 149d0g NOILITEOSaA HIGWAN 19
S I0AYH QILSINOTA ALIAILOY UHAANANY ALIAIIOV
£€2-2202 £2-2202 z2-1202 zz-1202 12-020¢2

Sb/S¢E

:obeg

2202/0€/90 3O Se SUOTIBRTUOTERD

dOIAYES 1930 SINAWAACYIWI d¥0d 0TI0Z TSE pund

M00Y I¥Td 40 ALID ¥O4 LdE04dd L3oand

300y 3IeTd dd
pIeagp :1ssn
WY GG:60 ¢20Z/12/90



—

JONVIVE ONNd ONIANET
JONYIVE JNNd ONINNISAE

T T ZSE aNAd - SNOIIVIVNAQOWAdY/SAANIATY IO IEN
889 ‘1%2 889 '1FZ TES’SHT 0E0‘S¥Z 6TL'8b2 SNOILVINAOYddY TYIOL
889 °1HZ 889 ‘IhC T€ES‘She 0E0‘SKE 6TL’8p2 ADIAMES 1€3d - G76 IASP T0F STRIOL

006G 00§ 006 006 SHAI INAOY OHNIXVE 000°666-GV6-25€E

881°16 881°T6 T€0'66 0€0°S6 612’86 LSTIIINT 000°$66-Sh6-25E

000061 000°0ST 000°0ST 000081 000061 TYAIONIEd aNodg 000" 166-S16-26¢E

ADIAYES TEIA - Sk6 3Ideq

SNOILIVI¥d0oddday

Iasang Iasand ZZ/0£/90 N¥HI LEsang NOILAI¥OSAa AAGAAN 19
S MOXYH QILSINOTA AIIAILOY fekclefticing S KLTATILOY
£2-220¢ £2-2202 zz-1202 zz-120¢ 12-0202

Sh/LE

:obeg

Z20Z/0€/90 3O Se SUOTIRINOTED

GT0Z 19490 aNO€E TIV¥H ALID/AY¥0d ZGE :pung

J00¥ IV'I4d J0 ALID ¥04d Ird0dEY LIdAnd

3009 3eTd :€d
pIvsdy I8
WY GS:60 220Z/12/90



City of Flat Rock
Debt Service Bond Payment Schedule
Fiscal Year Ending June 30, 2023

Interest Principal Total Due
2010 LTGO Road Improvement $2,500,000 29,875 225,000 254,875
2015 Capital Improvement $3,500,000 91,186 150,000 241,186

121,061 375,000 496,061




City of Flat Rock
General Obligation Limited Tax Bonds
Fiscal Year Ending June 30, 2023

2010 Road Improvement Bonds

Dated - September 9, 2010

Amount Issued - $2,500,000

Principal Due August 1

Fund 351
Hall Road - 37.5% (TIFA)
Vreeland Road - 30.1% (DDA 79.33% - Major 20.67%)
Arsenal Road - 32.4% (Major)

Fiscal Interest Interest Total Principal Total

Year Due August  Due February Interest Amount Requirement
22/23 17,750 12,125 29,875 225,000 254,875
23/24 12,125 6,250 18,375 235,000 253,375
24/25 6,250 0 6,250 250,000 256,250

54,5600 710,000 764,500




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

Debt Name: 2010 ROAD IMPROVEMENT BONDS

Issuance Date: 9/9/2010

Issuance Amount: $2,500,000

Debt Instrument (or Type): GENERAL OBLIGATION LIMITED TAX BONDS

Repayment Source(s): MAJOR ROAD FUND

Years Ending Principal Interest Total

2023 $ 225000 $ 20,875 $ 254,875
2024 $ 235,000 $ 18,375 $ 253,375
2025 $ 250,000 $ 6,250 $ 256,250

Totals $ 710,000 $ 54,500 $ 764,500
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City of Flat Rock
General Obligation Limited Tax Bonds
Fiscal Year Ending June 30, 2023

2015 Capital Improvement Bonds

Dated - May 14, 2015

Amount Issued - $3,500,000

Principal Due October 1

Fund 352
Aspen/HS - 30.6% (Major)
Huron Woods/Meadows - 40% (Local)
City Hall - 29.4% (General)

Fiscal interest Interest Total Principal Total

Year Due October Due April Interest Amount Requirement
22/23 46,718 44,468 91,186 150,000 241,186
23/24 44,468 42,218 86,686 150,000 236,686
2425 42,218 39,5693 81,811 175,000 256,811
25/26 39,593 36,968 76,561 175,000 251,561
26/27 36,968 33,468 70,436 175,000 245,436
27/28 33,468 29,468 62,936 200,000 262,936
28/29 29,468 25,468 54,936 200,000 254,936
29/30 25,468 21,468 46,936 200,000 246,936
30/31 21,468 17,531 38,999 225,000 263,999
31/32 17,531 13,593 31,124 225,000 256,124
32/33 13,593 9,375 22,968 225,000 247,968
33/34 9,375 4,687 14,062 250,000 264,062
34/35 4,687 0 4,687 250,000 254,687

683,328 2,600,000 3,283,328




Debt Service Report

Local Unit Name:

Local Unit Code:

Current Fiscal Year End Date:
Debt Name:

Issuance Date:

Issuance Amount:

Debt Instrument (or Type):
Repayment Source(s):

CITY OF FLAT ROCK

82-2070
6/30/2023

2015 CAPITAL IMPROVEMENT BONDS

5/14/2015
$3,500,000

GENERAL OBLIGATION LIMITED TAX BONDS
GENERAL, MAJOR AND LOCAL ROADS FUNDS

Years Ending
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

Totals

€ P L H P P H P P P A B P &

Principal Interest Total
150,000 $ 91,186 $ 241,186
150,000 $ 86,686 % 236,686
175,000 $ 81,811 § 256,811
175,000 $ 76,561 $ 251,561
175,000 $ 70,436 % 245,436
200,000 $ 62,936 $ 262,936
200,000 $ 54,936 % 254,936
200,000 $ 46,936 % 246,936
225,000 $ 38,999 % 263,999
225,000 $ 31,124 % 256,124
225,000 $ 22,968 $ 247,968
250,000 $ 14,062 § 264,062
250,000 $ 4687 $ 254,687

2,600,000 $ 683,328 $ 3,283,328

Commentary: Aspen/HS Blvd - 30.6% (Major); Huron Woods and Other - 40.0% (Local);

City Hall - 29.4% (General)




Water & Sewer Funds
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Water Debt Schedule Summary

For The Year Ended June 30, 2023

Description Interest Principal Total
2004 SRF Bond Expansion 8,920 136,521 145,441
2010 GOLT Bond 8,916 16,630 25,546
2011 Sewer improvements 7,132 28,611 35,743
2016 General Obligation Bond 924 59,295 60,220
2020 Sewage System Improvments 187,357 61,293 248,650
Capital Lease - Vactor Truck 0 0 147,979

213,250 302,350 663,579




CITY OF FLAT ROCK
WATER FUND
ESTIMATED CASH and CASH EQUIVALENTS BALANCE

Actual Projected Budgeted
2021/22 2021/22 2022/23
Beginning Cash Balance 1,670,465 1,670,465 1,896,093
Revenues 5,013,198 4,684,991 5,408,000
Expenditures (5,013,198) (4,359,363) (5,398,792)
Surplus {Deficit) 0 325,628 9,208
Ending Cash Balance 1,670,465 1,996,093 2,005,301



Debt Service Report

Local Unit Name: CITY OF FLAT ROCK
Local Unit Code: 82-2070
Current Fiscal Year End Date: 6/30/2023
SOUTH HURON VALLEY UTILITY AUTHORITY 2004
Debt Name: SEWER SYSTEM PLANT EXPANSION
Issuance Date: APRIL 2004
Issuance Amount: 25.218% OF $9,220,000
Debt Instrument (or Type): GENERAL OBLIGATION BOND
Repayment Source(s): WATER AND SEWER REVENUE
Years Ending Principal Interest Total
2023 $ 133,970 § 11,767 § 145,737
2024 $ 136,521 $ 8,920 $ 145,441
2025 $ 140,349 $ 6,019 §$ 146,368
2026 $ 142,901 $ 3037 % 145,938
Totals $ 553,741 § 29,743 $ 583,484

Commentary:




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK
Local Unit Code: 82-2070
Current Fiscal Year End Date: 6/30/2023
SOUTH HURON VALLEY UTILITY AUTHORITY 2010
Debt Name: SEWER SYSTEM PLANT EXPANSION
Issuance Date: MAY 2010 (Refinanced)
Issuance Amount: 25.585% OF $1,600,000
Debt Instrument (or Type): GENERAL OBLIGATION BOND
Repayment Source(s): WATER AND SEWER REVENUE
Years Ending Principal Interest Total
2023 $ 16,630 $ 8916 % 25,546
2024 $ 16,630 $ 8417 § 25,047
2025 $ 17,909 § 7752 $ 25,661
2026 $ 21,392 § 7,036 $ 28,428
2027 $ 26,864 $ 6,140 § 33,004
2028 $ 27,024 % 4797 $ 31,821
2029 $ 31,981 § 3,326 % 35,307
2030 $ 34540 % 1,727  $ 36,267
Totals $ 192,970 $ 48,111 $ 241,081

Commentary:




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

SOUTH HURON VALLEY UTILITY AUTHORITY 2011

Debt Name: SEWER SYSTEM PLANT EXPANSION

Issuance Date: APRIL 2011

Issuance Amount: 16.830% OF $3,310,000

Debt Instrument (or Type): GENERAL OBLIGATION BOND

Repayment Source(s): WATER AND SEWER REVENUE

Years Ending Principal Interest Total

2023 $ 28611 $ 7132 % 35,743
2024 $ 29,453 $ 6,416 $ 35,869
2025 $ 30,294 $ 5680 $ 35,974
2026 $ 31,136 § 4923 $ 36,059
2027 $ 31,977 § 4144 § 36,121
2028 $ 32,819 $ 3345 § 36,164
2029 $ 32,819 % 2,625 § 35,344
2030 $ 33,660 $ 1,704 $ 35,364
2031 $ 34,502 % 863 $ 35,365

Totals $ 285,271 $ 36,732 §$ 322,003

Commentary:




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK
Local Unit Code: 82-2070
Current Fiscal Year End Date: 6/30/2023
SOUTH HURON VALLEY UTILITY AUTHORITY 2016
Debt Name: SEWER SYSTEM PLANT EXPANSION
Issuance Date: 8/30/2016
Issuance Amount: 31.54% OF $1,880,000
Debt Instrument (or Type): GENERAL OBLIGATION LIMITED TAX
Repayment Source(s): WATER AND SEWER REVENUE
Years Ending Principal Interest Total
2023 $ 59,295 § 924 § 60,219
2024 $ 59,295 $ 693 $ 59,988
2025 $ 59,295 § 462 § 59,757
2026 $ 59,296 $ 231 $ 59,627
Totals $ 237,181 §$ 2,310 $ 239,491

Commentary:




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

SOUTH HURON VALLEY UTILITY AUTHORITY

Debt Name: 2020 SEWAGE SYSTEM IMPROVEMENTS

Issuance Date:

Issuance Amount: 15.96 % OF $26,605,000

Debt Instrument (or Type): GENERAL OBLIGATION LIMITED TAX

Repayment Source(s): WATER AND SEWER REVENUE

Years Ending Principal Interest Total

2023 66,234 182,359 248,593
2024 69,426 180,372 249,798
2025 71,022 177,595 248,617
2026 75,012 174,754 249,766
2027 160,398 171,003 331,401
2028 168,399 162,984 331,383
2029 177,156 154,565 331,721
2030 185,934 145,707 331,641
2031 194,712 136,410 331,122
2032 202,692 128,622 331,314
2033 210,672 120,514 331,186
2034 219,450 112,087 331,637
2035 229,824 103,309 333,133
2036 240,996 91,818 332,814
2037 253,764 79,768 333,532
2038 264,936 67,080 332,016
2039 276,906 56,482 333,388
2040 281,270 42,634 333,904
2041 304,836 28,074 332,910
2042 317,604 15,880 333,484

Totals $ 1,455,552 $ 210,150 $ 1,665,702

Commentary:




Debt Service Report

Local Unit Name:
Local Unit Code:
Current Fiscal Year End Date:
Debt Name:
Issuance Date:
Issuance Amount;
lebt Instrument (or Type):
Repayment Source(s):

CITY OF FLAT ROCK
82-2070
6/30/2023
INSTALLMENT PURCH AGREEMENT - VACTOR

6/6/2017

$392,059

GENERAL OBLIGATION EQUIPMENT LOAN
WATER AND SEWER REVENUE

Years Ending Principal Interest Total
2023 $ 143,446 $ 4533 § 147,979
Totals $ 143,446 $ 4,533 §$ 147,979

Commentary: ¢
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Water and Sewer Rates

City of Flat Rock

Fiscal Year Beginning July 1

Fiscal Residential Non-Residential Commercial Industrial
Year Rate Rate Rate Rate
1995 4.00 4.31

1996 4.00 4.31

1997 4.00 4.31

1998 4.00 4.31

1999 4.00 4.31

2000 3.60 3.91

2001 4.00 4.31

2002 4.00 4.31

2003 4.00 4.31

2004 4.00 4.31

2005 4.50 4.81

2006 4.50 4.81

2007 4.50 4.81

2008 5.00 5.31 6.50 6.75
2009 5.00 5.31 6.50 6.75
2010 6.00 6.31 7.50 7.75
2011 7.00 7.31 8.50 8.75
2012 7.00 7.31 8.50 8.75
2013 7.00 7.31 8.50 8.75
2014 7.50 7.81 9.00 9.25
2015 7.50 7.81 9.00 9.25
2016 7.50 7.81 9.00 9.25
2017 8.00 8.31 9.50 9.75
2018 8.25 8.56 9.75 10.00
2019 9.00 9.31 10.50 11.00
2020 10.50 10.56 12.00 12.50
2021 11.50 11.50 13.25 13.75
2022 14.38 14.38 16.25 16.88



TIFA
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Debt Service Report

Local Unit Name: CITY OF FLAT ROCK
Local Unit Code: 82-2070
Current Fiscal Year End Date: 6/30/2023
TIFA LIMITED TAX DEVELOPMENT BONDS SERIES,
Debt Name: 2006A
Issuance Date: 8/3/2006
Issuance Amount: $4,270,000
Debt Instrument (or Type): LIMITED TAX DEVELOPMENT BONDS
Repayment Source(s): TIFA CAPTURE
Years Ending Principal Interest Total

2023 $ 375,000 % 41,179 $ 416,179

2024 $ 405,000 $ 14,074 $ 419,074
Totals $ 780,000 $ 55,253 $ 835,253

Commentary:




Debt Service Report

Local Unit Name:

CITY OF FLAT ROCK

Local Unit Code: 82-2070
Current Fiscal Year End Date: 6/30/2023
TIFA LIMITED TAX DEVELOPMENT BONDS SERIES,
Debt Name: 20068
Issuance Date: 8/3/2006
Issuance Amount: $5,675,000
Debt Instrument (or Type): LIMITED TAX DEVELOPMENT REFUNDING BONDS
Repayment Source(s): TIFA CAPTURE
Years Ending Principal Interest Total

2023 $ 375,000 $ 27,146 § 402,146

2024 $ 380,000 $ 9120 $ 389,120
Totals $ 755,000 $ 36,266 $ 791,266

Commentary:




Debt Service Report

Local Unit Name: CITY OF FLAT ROCK

Local Unit Code: 82-2070

Current Fiscal Year End Date: 6/30/2023

Debt Name: TIFA 2015 LIMITED TAX DEVELOPMENT BONDS

Issuance Date: 5/28/2015

Issuance Amount: $1,155,000

Debt Instrument (or Type): TAX INCREMENT REFUNDING BONDS

Repayment Source(s): TIFA CAPTURE

Years Ending Principal Interest Total

2023 $ 120,000 $ 12,750 $ 132,750
2024 $ 120,000 $ 9,150 § 129,150
2025 $ 120,000 $ 5550 § 125,550
2026 $ 125,000 $ 1,875 § 126,875

Totals $ 485,000 $ 29,325 $ 514,325

Commentary:
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CITY OF FLAT ROCK

ESTIMATED TAX AND IFT REVENUE

FOR THE YEAR 2022-2023
(Taxable Value Multiplier = 1.033

Ad Valorem - Real
Ad Valorem - Personal

Subtotal

Less Captures:
DDA
TIFA

Less MTT Est Adj: 1.00%

Est 2022-2023 Tax Revenue

IFT

Less Captures:
DDA
TIFA

Est 2022-23 IFT Revenue

Admin Fee - Estimate
Interest - Estimate

Rates
Taxable 16.0000 1.7500 1.0000 0.2500 0.9847
Value General Pol/Fire  Roads, Str Historical Library
315,344,941 5,045,519 551,854 315,345 78,836 310,520
16,925,067 270,801 29,619 16,925 4,231 16,666
332,270,008 5,316,320 581,473 332,270 83,068 327,186
(20,859,429) (333,751)  (36,504)  (20,540)  (5,215) (20,540)
(35,653,948) (570,463) (62,394) {35,654) (8,913) (35,108)
(53,163) (5,815) (3,323) (831) (3,272)
275,756,631 4,358,943 476,759 272,753 68,108 268,266
238,380
21,332,440 170,660 18,666 10,666 2,667 10,503
687,594 5,501 602 344 86 339
2,138,176 17,105 1,871 1,069 267 1,053
24,158,210 193,266 21,138 12,079 3,020 11,894
10,569
132,000 SALY
35,000 SALY



City of Flat Rock
Taxable Valuation History
(Including IFT's at 50%)
Fiscal Year Beginning July 1

Year City TIFA DDA Total

1995 112,663,623 79,445,297 2,048,530 194,157,450
1996 118,102,493 73,587,607 2,687,055 194,377,155
1997 117,867,347 72,675,542 3,750,878 194,293,767
1998 119,892,450 73,772,695 6,258,599 199,923,744
1999 131,517,609 67,871,615 8,229,657 207,618,881
2000 141,014,265 73,145,979 9,915,188 224,075,432
2001 142,727,900 89,014,525 11,629,788 243,372,213
2002 183,774,090 169,761,862 16,114,117 369,650,069
2003 198,827,456 158,291,706 18,119,619 375,238,781
2004 190,667,700 164,164,828 17,378,817 372,211,345
2005 214,551,145 166,005,806 18,044,016 398,600,967
2006 247,018,165 188,812,922 18,044,016 453,875,103
2007 259,228,677 183,822,107 20,521,337 463,572,121
2008 260,059,430 143,348,887 23,213,748 426,622,065
2009 241,059,336 176,555,621 23,690,652 441,305,609
2010 224,253,555 176,325,183 21,714,418 422,293,156
2011 220,509,336 132,006,887 22,795,990 375,312,213
2012 219,310,986 101,546,260 20,712,904 341,570,150
2013 230,840,030 139,000,388 36,664,136 341,156,141
2014 224,444,212 174,710,548 20,856,307 420,011,067
2015 230,840,030 165,727,724 20,449,442 359,425,057
2016 230,215,153 30,784,116 17,810,781 282,616,618
2017 240,731,522 26,858,971 18,378,338 285,968,831
2018 252,631,009 21,833,469 19,707,531 294,172,009
2019 254,285,065 35,897,690 19,808,171 309,990,926
2020 251,431,234 35,526,200 23,123,068 310,080,502
2021 258,631,880 35,653,948 19,507,862 313,793,690
2022 272,758,392 38,274,253 21,237,363 332,270,008



City of Flat Rock
Tax Levies in Millage

Fiscal Year Beginning July 1

Fiscal  General Sewer Historical Police Roads, Streets  Total
Year Fund Debt Library District & Fire and Bridges Miflage
1995 13.1500 2.8500 1.0000 17.0000
1996 13.1500 2.8500 1.0000 17.0000
1997 13.1500 2.8500 1.0000 17.0000
1998 13.1500 2.8500 1.0000 17.0000
1999 13.1500 2.8500 1.0000 17.0000
2000 16.2500 - 1.0000 17.2500
2001 16.2500 1.0000 17.2500
2002 16.0000 1.0000 0.2500 17.2500
2003 16.0000 1.0000 0.2500 17.2500
2004 16.0000 1.0000 0.2500 17.2500
2005 16.0000 0.9997 0.2500 17.2497
2006 16.0000 0.9997 0.2500 - 17.2497
2007 16.0000 0.9997 0.2500 17.2497
2008 16.0000 0.9997 0.2500 17.2497
2009 16.0000 0.9997 0.2500 17.2497
2010 16.0000 0.9997 0.2500 17.2497
2011 16.0000 0.9997 0.2500 17.2497
2012 16.0000 0.9997 0.2500 1.7500 18.9997
2013 16.0000 0.9997 0.2500 1.7500 18.9997
2014 16.0000 1.4997 0.2500 1.7500 19.4997
2015 16.0000 1.4997 0.2500 1.7500 19.4997
2016 16.0000 1.4974 0.2500 1.7500 19.4974
2017 16.0000 1.4974 0.2500 1.7500 19.4974
2018 16.0000 1.4974 0.2500 1.7500 1.0000 20.4974
2019 16.0000 0.9982 0.2500 1.7500 1.0000 19.9982
2020 16.0000 0.9879 0.2500 1.7500 1.0000 19.9879
2021 16.0000 0.9861 0.2500 1.7600 1.0000 19.9861
2022 16.0000 0.9847 0.2500 1.7500 1.0000  19.9847
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